P2-19-4-2004 journal entry-debt abatement-addendum
Journal Entries

Trade accounts receivable

To record the receivable:

Debit receivable





XXX


Credit revenue






XXX

To record payment received:

Debit cash






XXX


Credit receivable





XXX

To increase allowance for doubtful accounts:
Debit revenue (Non budget relevant account)

XXX


Credit allowance for doubtful accounts


XXX

To write-off receivable when abated:

Debit allowance for doubtful accounts


XXX

Credit receivable





XXX

Loans/notes receivable and capital leases receivable

To record the receivable:

Debit receivable





XXX


Credit cash/asset





XXX

To record receipt of payment:
Debit cash






XXX


Credit receivable





XXX


Credit interest revenue




XXX

To write-off receivable when abated:

Debit bad debt expense




XXX


Credit receivable





XXX
